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ABSTRACT 
 

Faced with severe dryness and over-exploitation of surface and groundwater, Australia has embraced 
the use of environmental market instruments, including fully private agricultural water rights. Spain, 
facing similar problems, has taken some steps in this direction, with a partial market for agricultural 
water. Australia has significantly reduced the waste of water, but not without a high cost, and 
significant questions and criticisms. Professor Martin will outline Australia’s approach and the lessons 
he has learned from the Australian experience, that might inform Spanish water researchers and 
policy makers. 
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